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Jobs are Up, Unemployment is Down
• New jobs are being created.

278,000 new jobs since July 2003 (Payroll survey).

2.4 million new jobs since 2002 (Household survey).

• Manufacturing is rebounding.
The National Association of Manufacturers (NAM) 
expects 250,000 new jobs in 2004.
ISM Index of Manufacturing indicates job creation 
underway.

• Unemployment is declining.
Unemployment rate and numbers falling.
Initial and extended unemployment benefit claims falling.



278,000 New Jobs Since July 2003
(Payroll Survey)

Quarterly Change in Employment
(Payroll Survey)
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2.4 Million New Jobs Since 2002
(Household Survey)

Annual Change in Employment 
(Household Survey)
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Manufacturing Surges in Late 2003
(Manufacturers’ Survey shows output and employment increasing)

ISM Manufacturing Index
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Unemployment Rate Falling 
Since June 2003

Unemployment Rate
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Number of Unemployed Falling 
Since June 2003
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Initial Unemployment Benefit Claims 
Drop to Pre-Recession Levels
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Federal Extended Unemployment  
Benefit (TEUC) Claims Falling

Federal Extended Unemployment Benefit Claims
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Democrats Ended 1990s Extended 
Benefits at Higher Unemployment Rates 

Than Today
Unemployment Rate
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